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                    Request for Approval under § 40.3 (a) 
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Execution of Transactions, Protection of Market Participants, and Compliance with Rules and 
Audit Trail and Recordkeeping. 
 
 There were no substantive opposing views to the CDX Market Maker Program.  GFI SEF 
certifies that the modifications comply with the Act and the Commission’s regulations 
thereunder.  This submission has been concurrently posted on the SEF’s website at 
http://www.gfigroup.com/markets/swaps-exchange/rules-notices.aspx.   
 
 If you require any additional information regarding this submission, please contact me at 
(212) 968-2982. 
 
 
 
 
       Sincerely, 
 
 
        
       /s/ Daniel Glatter 
       Vice President and Assistant Secretary 
       GFI Swaps Exchange LLC 
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2.  Program Obligations 
 
During each calendar month, Participants in the Program must quote two-sided markets 
in the Products.  Such quotations shall be at an agreed-upon minimum size, spread and 
continuousness.  
 
3.  Hours. 
 
All regular Business Days. 
 
4.  Program Term 
 
The initial term of the Program shall commence on December 18, 2013 and will conclude 
on December 18, 2014.  The SEF may renew the program for additional terms. 
 
5.  Incentives 
 
Participants in the Program that satisfy the Program Obligations, shall receive monthly 
incentives as determined by the SEF.  Such incentives shall be awarded based on the 
committed obligations of the Participant. 
 
6.  Monitoring and Compliance with Law 
 
All Participants in the CDX Program are subject to Applicable Law as such term is 
defined in the GFI SEF Rulebook (the “Rules”).  GFI SEF will monitor all trading 
activity and reserves the right to terminate any Participant from continued participation in 
the CDX Program if materially violates the Rules or fails to meet the Obligations or the 
requirements for participation in the Program. 
 
 
Questions regarding this Notice may be addressed to the following:  

Department Contact Person Phone 
Credit Derivatives  Richard Giles, Managing Director  (212)968-2936 
Compliance Bill Shields, Chief Compliance Officer (212) 968-4122 
Legal Scott Pintoff, General Counsel (212) 968-2954 

Dan Glatter, Assistant General Counsel (212) 968-2982 
Operations Gene Viti, Head of Operations (212) 968-6942 
Control Desk Ankush Rai, Control Desk Manager  (212) 968-4642 
 


	ENTITY ID CODE: 13-0007
	DATE: December 5, 2013
	IMPORTANT CHECK BOX IF CONFIDENTIAL TREATMENT IS REQUESTED: Off
	ORGANIZATION: GFI Swaps Exchange LLC
	DCM: Off
	SEF: On
	DCO: Off
	SDR: Off
	ECMSPDC: Off
	Certification under  406 a or  4124 a: On
	NonMaterial Agricultural Rule Change under  404 b5: Off
	Notification under  406 d: Off
	Request for Approval under  404 a or  405 a: Off
	Made Available To Trade Determination under  405 or  406: Off
	Advance Notice of SIDCO Rule Change under  4010 a: Off
	Certification under  402 a or  4123 a: Off
	Submission under  395: Off
	Swap Class Certification under  402 d: Off
	Request for Approval under  403 a: Off
	Novel Derivative Product Notification under  4012 a: Off
	RULE NUMBERS: 
	DESCRIPTION: Announcement of the launch of the incentive program for the CDX family of indices for Participants that act as Market Makers.
	SubmitButton2: 


